
2024 HOUSING MARKET WRAP:
GAINS, LOSSES & WHATS NEXT 

Before we jump into 2025, here’s a quick look at how the
housing market performed across Australia in the final months

of last year. 
CoreLogic’s Home Value Index recorded a national decline of
0.1% in December 2024, marking the first negative shift since

2022. 
The downturn comes after strong growth earlier in the year,

driven by high interest rates, increased cost of living, and
reduced borrowing capacity. 

Annual growth for 2024 still saw an increase of 4.9%, adding
approximately $38,000 to the median property value nationally.

 Adelaide led the capital cities with a 13.1% annual rise, while
Melbourne saw a 3% decline. 

Regional markets also performed well, with values rising 10%
annually. 

The market’s future remains influenced by affordability
constraints and shifting buyer preferences toward lower-priced

regions.
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RENTAL GROWTH SLOWS,
YIELDS HOLD STEADY

Rental growth eased in
2024, rising 4,8%

annually, with gross
rental yields stable at

3.69%.
Regional areas

outperformed capitals,
led by Darwin at 6.7%.
Slower growth reflects
reduced migration and

affordability
challenges, with steady
trends expected 2025.
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TOP 10 CAPITAL CITY SA3’S WITH HIGHEST 12-MONTH VALUE GROWTH
- DWELLINGS

TOP 10 REGIONAL SA3’S WITH HIGHEST 12-MONTH VALUE GROWTH -
DWELLINGS

SOURCE: HTTPS://WWW.CORELOGIC.COM.AU/__DATA/ASSETS/PDF_FILE/0022/25456/CORELOGIC-HVI-JAN-2025-FINAL.PDF



Best of social media this month!
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Don’t forget to like & follow us
for updates!
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